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IMPORTANT EVENT TO REPORT: Additional information about signing of Letter of Intent

for electrolyte production

Sinteza SA informs investors that yesterday, 20.11.2024, a Letter of Intent was
signed with the American company LOCKHEED MARTIN, for the production of
electrolyte.This electrolyte is the basic element in the Grid Star Flow battery
component.Batteries of this type help reduce carbon emissions and accelerate the
transition to clean energy.

The agreement concluded establishes the framework in which the parties will begin
the development process of a future factory worth 50 million euros, which will
produce 30,000 tons of negative electrolyte per year, starting in the summer of
2026. This will be the first European factory of this type and the largest in the world.

This agreement follows the recent success of Sinteza in securing a €25 million
National Recovery and Resilience Plan (NRRP) co-financing funds for the
electrolyte that is used in GridStar® Flow large-scale batteries.
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