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Submitted for approval in the OGMS meeting of 26 / 27 May 2026

QAT

REPORT
on the gross dividend per share proposal and on the dividend payment modality
for financial year 2025

SUMMARY

The approval of a gross dividend per share amounting to lei 2,13, determined under
the provisions of Government Ordinance No. 64/30 August 2001 on the allocation of
profits in national companies and trading companies owned by the state or where
the state (s a majority shareholder and the autonomous administrations in
terms of applying the rate of 65,0718938% to profit as dividends.

The quota foreseen in the Transgaz revenue and expense budget for 2025 approved
by OGMS Resolution 4/9.04.2025 is of 50%.

PROPOSAL

We submit for approval the following, according to Art. 15.3 (e) of the
updated Articles of Incorporation of SNTGN TRANSGAZ SA:

1) The value of the gross dividend per share in amount of lei 2,13;
2) Dividend payment to the shareholders as of 21 July 2026.

DETAILED CONTENT

According to Art.111 (2) (a) of Law 31/1990 on the trading companies, republished, as
further amended, and to Art.15 (3) (e) of the Articles of Incorporation of Transgaz, the
General Meeting of the Shareholders of the Company has the competence of
establishing the dividend.

The proposal for allocating by destinations the net profit amounting to lei
788.156.576, according to Government Ordinance 64/30 August 2001 on the allocation
of profits to national companies and trading companies owned by the state or where the
state is a majority shareholder and the autonomous administrations, is as follows:

- legal reserves lei 46.858.017,05
- other reserves representing tax facilities provided under Law
237/2015 on the Tax Code, the profit invested in



technological equipment — machinery, plant and working

installations, electronic computers peripheral equipment, cash

registers, control and billing machines and devices, as well as

in software, products, and/or services acquired and put into

operation, used for the purpose of conducting economic

activity lei 38.746.667,36
- establishment of own financing sources for projects co-

financed from external loans, as well as for establishing the

sources necessary for the repayment of principal instalments,

payment of interest, commissions and other costs related to

these external loans; lei 113.280.621,38
- dividends to the shareholders lei 401.252.603,52
- profit for the establishment own financing sources lei 188.018.666,69

According to Art. 67 (2) of Law 31/1990 on the trading companies, as further
amended, dividends are distributed to the shareholders proportionally with their
participation in the share capital.

The share capital of Transgaz is of lei 1.883.815.040, meaning 188.381.504 shares
having a nominal value of lei 10/share.

Thus, the value of the gross dividend is of lei 2,13/share.

According to Art. 87 (5) of Law 24/2017 on the issuers of financial instruments and
market operations, the payment of dividends due to shareholders is to be made
through the central depository and through the participants to their system.

The date for the beginning of dividend payment was established considering the
following:

& According to Art. 67 (2) of Law 31/1990 on the trading companies, the dividends
shall be distributed to the shareholders in proportion with their participation quota
in the paid-up capital, optionally on a quarterly basis, based on the interim financial
statements, and annually, after the regularization performed under the annual
financial statements, unless the articles of incorporation provides otherwise. These
may optionally be paid quarterly, within the deadline established by the general
meeting of the shareholders, as the case may be, established by special laws, and
the regularization of differences resulting from the distribution of dividends during
the year shall be made through the annual financial statements. Payment of the
differences resulted from the regularization shall be made within 60 days as from
the date when the annual financial statements related to the closed financial year
were approved;

& Art. 178(2) of Regulation 5/2018 of the Financial Supervisory Authority stipulates
that ‘in the case of the dividends, the General Meeting of the Shareholders shall
establish as payment date a business day following up to 15 working days the
registration date but not later than 6 months from the date of the General Meeting of
the Shareholders establishing the dividends;



® According to Art. 1 (3) of Government Ordinance 64/2001, as updated, by
derogation from the provisions of Art. 67 (2) of Law 31/1990 ... the national
companies where the state is the sole, majority or controlling shareholder shall
transfer dividends to shareholders within 60 days from the deadline provided by the
law for the submission of the annual financial statements’. According to OMPF No.
2.036/23.12.2025, Annex 1, the deadline for the submission of the annual financial
statements and of the annual accounting reports for year 2025 for the national
companies is until 31 May included of the financial year following the reporting
year.
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